{ BYLAWS

OF

TANGLEWOOD TOWNHOUSE ASSOCIATION
ARTICLE I
Definitions

The following terms when used herein shall havé the followipg
meanings unless a different meaning is plainly required by the context.

1.1 ‘"Association" shall msan Tanglewood Townhouse Association.
1.2 "Common Propertiesa" shall mean those areas of land shown
or declarad as such in any recorded subdivision plat of The Properties and

intended to be devoted to the common use and enjoyment of the owners of
The Properties.

1.3 '"Deeclaration" shall mean the Declaration of Restrlctlons
of Ditz-Crane or Oregon, Inc.

_ 1.4 "Lot" shall mean any numbered plot of land shown upoh any
e recorded subdivision plat of The Properties which is not designated as
(" Common Properties.

1.% "FThe Properties" ‘shall mean all the Droperty described in
Exhibit A attached to the Declaration.

ARTICLE IT

Membership

. 2.1 Ellglbllwuz. Eligibility for membership is set forth in
Article ITT of the Articles of Incorporation.

' 2.2 Rights of Enjoyment. Each member shall be entitled to use
and enjoyment of the Common Properties subjeet to the limitations set
forth in the Declaration.

2.5 Voting Rights., Voting rights of members are set forth in.
Article IV of the Articles of Incorporation.
ARTICLE ITXL
Meatings of Members
5.1 Airnual Meeting. The annual meeting of the members shall

o b= heid in Lake Cswego, Oregon, or at such other place in Clackamas County

(' N nd at such date and time in the month of May of each y=ar as may be pre-

- scribed by the beoard of directors.
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3.2 Special Meetings. Special meetings of the members may be
called at any time by the board of directors or upon written request of
the Class B member or of two or more Class A members.

5.3 Notice. Notice of all meetings of members shall be mailed
by or at the direction of the secretary to each member, postage prepaid,
at the address thereof as shall appear in the records of the Association
or supplied by such member to the Association for the purpose of notice.
Such notice shall be mailed not less than seven days nor more than 50 days
prior to the date of such meeting. However, notice shall be mailed to
each member as hereinabove set forth not less than 30 days nor more than
50 days with respect to any meeting called to consider any of the fbllowing
matters:

Merger or consolidation

Mortgage of any part of the Common Properties

Digsolution of the Association

Levy of special assessment for capital im-
provements or change in maximum annual
asseasment

The notice of the meeting shall specify the place, day and hour
of the meeting and in th= cagse of a spscial meeting, the purpose of the
meeting. .

.4 Quorum. Presence at any meeting in person or by proxy of
members entitlad to cast a majority of the votes of each class of member-
ship shall constitute a quorum for any action. However, if such gquorum
shall not 22 present or represented at any meeting, the members entitled
to vote thereon shall have power to adjourn the meeting from time to time
without notvice other than announcement at the meeting until a2 quorum as
set fortin above shall be present or be represented.
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=z, Pro<v. A member may vote in person or by proxy executad in
writing and led with the secretary. Each proxy shall be revocable and
shall auuomatlcally terminate upon termination of membership.
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ARTICLE IV
Board of Directors

k,1 Number. The affairs of this Association shall be managed
by a board of three directors until the first annual meeting. After the
first annual meeting the board of directors shall con31st of five members,
Directors nsed not bz members of the Association.

.2 Term. The directors named in the Articles of Incorporation .
hall serve until the first annual meeting or until their successors are
eiected and vake office, At the first annual meeting the Class A members
shail el2ct one director for a2 term of one year and one director for a
term of two y2ars. The Class B member at such meeting shall elect two
dirsctors for a term of one year and one director for a term of two years.

Thereafter, the members entitled to vote for diresctors as provided in the
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Artvicles of Incorporation shall elect directors for a term of two years to
Till the term of offize of the leQCuO;S whose term3a expire at such annual
meeting, Directors shall serve until their successors are elected and
assuma office,
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4.3 Vacancies. In the event of death, resignation or removal of
a director, his successor shall be selected by a majority vote of the re-
maining directors elected by the Class B member, if the director was elected
by the Class B member, and by a special meeting of the members if the director

was elected by the Class A members. A director elected to fill a vacaney
shall hold office during the remainder of the term of the director succeeded.

4.4 Compensation. No director shall receive compensation for any
service he may render to the Association as a director. However, any director
may be reimbursed for his actual expenses incurred in the performance of his
duties 23 a director and may receive compensation for services to the
Associaticn in other capacities than as a director.

4.5 Manner of Election. In any case where the number of nomi-
nations by Class A members for the board of directors exceeds the number of
vacancies, election shall be by secret written ballot. At each election the
members or their proxies may cast in respect to each vacaney as many votes
as they are entitled to vote by the provisions of the Declaration. The
persons receiving the largest number of votes shall be elected. Cumulative
voting is not permitted. The Class B member shall elect the directors it
is entitled to elect by a written statement delivered to the secretary of
the Association.

ARTICLE V
Mzetings of the Board of Directors

2.1 Regular Meeting. Within ten days after each annual meeting
of members, the directors elected at such meeting and those holding over
shall hold an organization meeting for the purpose of electing officers as
hereinalter provided and for transaction of such other business as may come .
before the meeting. If all directors are present at the time and place of -
such meeting, no prior notice of such meeting shall be required to be given
to the directors.

The board of directors by resolutlon may establish the date, time
and place for other requiar meetings of the board.

5.2 Sopeeial Meetings. Special meetings may be called by the
president and must be called by the president at the reguest of at least
two directors. Such special meeting may be held at such time and place as
the board of directors or the president shall determine and any business
may be transacted at such meeting.

5.3 Notieces. No notice need be given of regular meetings held
pursuant to resolution of the board of direetors as hereinabove specified.
Notice of spscial meetings shall be given at least three days prior to the
date of such meeting either personally, by mail, telephone or telegraph.
Attendance at 2 mesting shall constitute a waiver of notice thereof.

5.4 Cuorum, A majority of the directors shall constitute a
qQuorum but no action of the board of directors shall be valid unless it is
aporoved Ty an affirnmative vote of at least three dirsctors.
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5.5 Action Without a Meeting. Directors may take any action in
the absence of a meeting which they could take at a meeting by obtaining the
written approval of all of the directors to such action. Any action so
taken shall have the same effect as though taken at a meeting of the directors,

ARTICLE VI
Powers and Duties of the Board of Directors

6.1 General Powers. The board of directors shall have power to
exercise for the Association all powers, duties and authority vested in or
delegated to the Association and not reserved to the membership by other
previgsiops of these bylaws, the Articles of Incorporation or the Declaration.

6.2 Duties of the Board of Directors. It shall be the duty of
the board of directors to:

: A. Cause the Common Properties to be maintained and
to take such action as may be required to provide exterior maintenance of
the properties assessed by the Association in accordance with the require-
ments of the Desclaration.

B. Cause to be kept a complete record of all of its
acts and the proceedings of its meetings and %o cause to be ‘presented at
the annual meeting of the members a report reviewing the business and
affairs of the Asscciation for the year.

C. As more fully provided in the Declaration, to fix
the amount the annual assessment against each Lot, and give the owner
subject thersto writiten notice of such assessment not less than 30 days
prior to the due date thereof. .

s}
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D. ZJause to be obtained ahd maintained in full force
casualty and liability insurance meeting the speci-

and effect oolicie T
i r 22t ferth in Artiecle IX of the Declaration. -

fications Tharefo

: E. Cause all officers or employees having fiscal re-
‘sponsibilities to be bonded with sufficient surety for the faithful perform-
ance of their offieial duties, the premium on such bond to be paid by the
Asasociation,

ARTICLE VIXI

-~ Committees

7.1 Izprovement Committee. The board of directors shall appoint
n Improvamant Comaities of three or more Persons who need not be members
-of tha Asscciation, which Committee may act for the board of directors to
he exzent set forih in the Deeclaration.

7-2 Qther Committees. The board of diresctors shall appoint such
otner commitiess &5 it in its discretion deems necessary to assist in the
cperation of the alfairs of the Association.



ARTICLE VIII
Officers

8.1 Officers: The officers of this Association shall be a
president and vice president who shall be members of the board of directors,
and a sscretary and a treasurer who may but need not be members of the
board of directors. The board of direetors may appeint an assistant secretary
or an assistant treasurer by resolution entered in its minutes. The officers
Shall be elected at the organization meeting of the board of directors each
Fe3r Znd—the teTm 6T 0rfice shall be Yor & peridd of one year and until their

"SUZ2s550Fs are elected and assume office, Unless Such officer resigns or is
M — . - - 7

reniovaqg,
e .

8.2 Removal, Resignation and Vacancies. Any officer may be re-
moved Irom office with or without cause by the board. A vacancy in any office
may be filled in the manner prescribed for regular election. The officer
elected to such vacancy shall serve for the remainder of the term of the
officer he replaces.

8.3 DPresident., The president shall preside at all meetings of the
menmders of tha Association and of the board of directors. He shall sign for
the Association such contracts and other documents as he may be authorized
by the ¢ard of directors to sign and shall perform all acts and. duties '
usually performed by a president or as prescribed by the board of directors.

3.2 Vige Pregident. In the absence or disability of the presi-
dent ths vice president shall preside and perform:the duties:af the - - . _
presidsnt. e shall also perform such other duties as may be delegated to

him by the bcara of dirsctors, :

3

3.5 Sscretarv. The secretary shall keep or cause to be kept a

complete reccrd of all meetings of the Association and of the board of
"directors; Sarve notite of the meetings of the board of directors and or-itsg
Joembers; X230 E5probriate current records showing the members of the _ '
‘éfgoeiatigﬁ_tcgether with their addresse3; periform Such duties a8 he is

requirsd ¢ parierm in commection with assessments; and shall perform such
other dutiss 2s may be rsquired by the board. The assistant secretary may

be authorizzd bty the board of directors to perform the duties of the
gsecretary. '

3.8 Treasurer. The treasurer shall keep such records, make such

repores a2nd gericrm such other duties as may be required from time to time
by the board o7 directors. .

2.7 Delzzation and Change of Duties. In the event of absence or

disability of any oIficer, the board of directors may delegate during such
absenca o <¢isshility the powers or duties of such officer to any other
officer or any Ji-sctor,
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ARTICLE IX
Assessments

9.1 Basis and Determination. 'The basis for annual assessments
on Lots is set forth and established in the Declaration. The board of
directors may fix an annual assessment in any amount less than the maximum
set forth in the Declaration. The maximum annual assessment established in
th2 Declaration may be changed as provided in the Declaration by vote of the
menmbership, Special assessments for capital improvements may likewise be
establishad by vote of the membership as set forth in the Declaration.

: 9.2 Certificates with Resvect to Assessment. The secretary
shall cause to be furnished to the owner liable for an assessment upon
demand of such owner a certificate in writing setting forth whether the
asszsaments on the property of the owner have been paid. The secretary of
the Association may cause to be filed in the office of the County Clerk
of Claskamas County within 90 days after delinquency with respect to an
aggesszent, & statement of the amount of the delinquent assesament to-~
gethar with interest, and upon payment in full thereof shall execute and
file a proper re2leass on such lien. :

ARTICLE X .
Booksa, Records, Seal, Audit
2.1 ZInsoseiion by Members. The books, records and papers of

the Assoecizticn shall at all times during reasonable business hours ba
subject to inszeciion by any member at the office of the Association.

PI

2.2 Corporazte Seal, The corporate seal of the Association
shall be eireular in form and shall have inscribed thereon the name of the
Agszociation, tha state of incorporation and the year of incorporation.

10.3 Audlt An audit shall be made at any time upon order of
the board of directors or upon a majority vote of all of the Class A
members enu;ul,a to vote at a:regular or special meeting of members of the
Association.

10.4 Fxescution of Corporate Documents. When the execution of
any instrument has been authorized by the board of directors without
specifying the exscuting officer, such instrument may be executed by any
two of the Fcllowing orficers: the president, vice president, secretarv,
treasursr assistant secretary. The board of direcdtors may,.howaver,,
authorize auy ong of such officers to sign any of such instruments for and -
on behal of the Association and may designate officials or employees of -
the Assoziziicr other than those named above who may sign such instrument.

1w
:“J |

ARTICLE XTI
Amendments
1 Thase bylaws may be amended at 2 regular or special meeting

hars provided thet such amendment shall have the assent of two-
ha vozes of each class of mambers who are voiting in person or by

. ~0-
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proxy at such meeting and that notice of the amendment had been included
in notice of the meeting. Any matter stated in these bylaws to be or which
is in fact govermed by the Declaration may not be amended except as pro-
vided in such Declaration. In the case of any conflict between such Declar-
ation and these bylaws, the provisions of the Declaration shall control.



